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Business Overview
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Global Presence

MACROECONOMIC INDUSTRY ANALYSISBUSINESS DESCRIPTION INVESTMENT RISKS

US Data Center Locations

Data centers process 40 million 
searches per second

Operates in 219 countries 
and territories

24 major data centers
across 10 different countries

Insert some awesome text 
right here, just remember 
keep it short and sweet.
Data centers will be 100% 
energy efficient by 2030 

FINANCIAL ANALYSIS VALUATIONESG



Macroeconomic and Industry Analysis
Braden Hill
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Macroeconomic Analysis

0

1

2

3

4

5

6

2023 2024 2025 2026 Longer Term

Implied Fed Funds Rate Median

Feds 
Projection

Median 50 
BPS
Drop

4.4

4.6

4.8

5

5.2

5.4

5.6

5.8

1 Mo 2 Mo 3 Mo 6 Mo 9 Mo 1 Yr 2 Yr 3 Yr 4 Yr 5 Yr 7 Yr 9 Yr 10 Yr 12 Yr 15 Yr 20 Yr 30 Yr 50 Yr

US Active Treasury Curve
Spot 1 Mo 6 Mo 1 Yr

Markets 
Projection

50 BPS
Drop



MACROECONOMIC INDUSTRY ANALYSISBUSINESS DESCRIPTION FINANCIAL ANALYSIS INVESTMENT RISKS

Industry Analysis
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Industry Analysis

Google Bard ChatGPT

Continually Draws Information 
from Internet for free

Sources end with Jan. 2022 
data without subscription

Provides sources for any 
information given

Cannot provide sources, more 
prone to AI hallucination

Integrates only with 
Google Services

Integrates with Microsoft Teams 
and other services

More precise answers, can 
summarize articles from Internet More general answers

Google Bard vs. ChatGPT
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Industry Analysis

VALUATIONESG

Google Bard ChatGPT
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Cameron Spence
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Consistent Advertising Revenue
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YouTube

YouTube Shorts are now 
watched by over 2B 

users a month, up from 
1.5B one year ago

Google Ads

Google Ads has adopted 
generative AI that has 
attracted advertisers 
and helped them to 

showcase their product

Google Maps

Google Maps annual 
revenue grew from $3B in 
2019 to $9.7B in 2022 as 

new travel products 
increased ad revenue

Alphabet’s significant advertising revenue provides a foundation for the company’s 
growing investments in strategic initiatives and AI technology…

Advertising Revenue
Other Revenues

VALUATIONESG

24% increase 
from 2019 to 

2024
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Timeline of Major Acquisitions
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Acquired for $1.65B in 2006, 
YouTube has generated $30.36B in 
total revenue in the past year
 

Historical Acquisition Volume by Industry
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*            Indicates subsidiary has incorporated AI technology into operations
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35.00% Return on Investment

Alphabet continues to make profitable acquisitions with minimal 
debt while maximizing shareholder value… 

Companies with Most Stock Buybacks in 2022 ($B)

$31.6

5.8%  

$59.3

5.2%  

$94.1

4.5%  

Total Value of Shares 
Repurchased ($B)

Shares Repurchased as 
% of Total Market Cap

Timeline of Major Acquisitions

VALUATIONESG



Environmental, Social, and Governance
Beatriz Vossen
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Environmental, Social, and Governance

Ruth Porat – CFOSundar Pichai - CEO

Kent Walker – CLO/President of Global Affairs
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Environmental, Social, and Governance

2030 Environmental 
Sustainability Plan Targets

Replenish 120% of the freshwater volume 
Google consumes

Net-zero emissions across all operations

Operate all data centers and office campuses 
on 24/7 carbon-free energy

Alphabet’s Society
Forecasting floods and helping society stay 

safe through early warnings systems

Investing in underserved communities to 
expand economic opportunity

Ruth Porat – CFOSundar Pichai - CEO

Kent Walker – CLO/President of Global Affairs
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Price Target Calculation

$149
33% 20% Upside

RESIDUAL INCOME RELATIVE VALUATION TARGET PRICE

33%33%

DISCOUNTED CASH 
FLOW (DCF)

Target Price
$149

VALUATIONESG
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24.00% 24.50% 25.20% 25.50% 26.00% 

12.00% $119 $124 $131 $134 $139

11.50% $128 $133 $141 $144 $149

11.17% $135 $140 $147 $151 $157

10.50% $149 $154 $163 $166 $173

10.00% $160 $167 $175 $180 $186

1.00% 1.25% 1.50% 1.75% 2.00% 

12.00% $140 $142 $144 $147 $149

11.50% $147 $149 $152 $154 $157

11.02% $154 $156 $159 $162 $165

10.50% $163 $165 $169 $172 $175

10.00% $172 $175 $179 $182 $186
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Sensitivity Analysis
Terminal Growth Rate

Return on Equity
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DCF Model

Residual Income 
Model

Valuation models indicate significant upside amid 
volatility of inputs…

Best-on-Best Scenario

 50% Upside

Worst-on-Worst Scenario

 13% Upside

Worst-on-Worst Scenario

4% Downside

Best-on-Best Scenario

 50% Upside

VALUATIONESG
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Braden Hill
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Investment Risks

Data Privacy & Security Concerns

Anti-Trust Lawsuit

The AI Race

Interest Rates
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Key Risks

Anti-trust Lawsuit
DOJ sued for allegedly engaging in 

monopolistic and anticompetitive behaviors.

Google faces intense competition, especially 
when focused on the AI race. If Google does 
not continue to innovate Google could lose 
market share across its various segments 

which will affect their business. 

The AI Race

Systematic Idiosyncratic

VALUATIONESG

Key Risks

Anti-trust Lawsuit
DOJ sued for allegedly engaging in 

monopolistic and anticompetitive behaviors.

Google faces lagging competition when 
focused on the AI race. If Google does not 
continue to innovate Google could lose 

market share across its various segments 
which will affect their business. 

The AI Race
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